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5HOOLQJHQ✓3LQQHEHUJ⌘⇤1DFK⇤HL⇣
QHP⇤ JU∏°HUHQ⇤ 3ROL]HLHLQVDW]
LQ⇤ 5HOOLQJHQ⇤ Q∏UGOLFK⇤ YRQ
+DPEXUJ⇤ KDEHQ⇤ (UPLWWOHU⇤ HL⇣
QHQ⇤)OæFKWLJHQ⇤LQ⇤%UHPHQ⇤JH⇣
IXQGHQ⌘⇤ 'HU⇤ ⇢⇣-¶KULJH⇤ KDWWH
EHL⇤GHU⇤YHUVXFKWHQ⇤)HVWQDKPH
DP⇤ )UHLWDJ⇤ LQ⇤ 6FKOHVZLJ⇣+RO⇣
VWHLQ⇤ GXUFK⇤ HLQHQ⇤ 6FKXVV⇤ GHU
3ROL]HL⇤ HLQH⇤ 9HUOHW]XQJ⇤ LP
6FKXOWHUEHUHLFK⇤ HUOLWWHQ⇤ XQG
NDP⇤LQ⇤HLQ⇤.UDQNHQKDXV✏⇤ZLH
GLH⇤3ROL]HL⇤QXQ⇤PLWWHLOWH⌘⇤

*HJHQ⇤ LKQ⇤XQG⇤ ]ZHL⇤ZHLWH⇣
UH⇤7DWYHUG¶FKWLJH⇤ZLUG⇤ZHJHQ
GHV⇤ 9HUGDFKWV⇤ GHV⇤ JHZHUEV⇣
P¶°LJHQ⇤ %HWUXJV⇤ ]XP⇤ 1DFK⇣
WHLO⇤ ¶OWHUHU⇤ 0HQVFKHQ⇤ HUPLW⇣
WHOW⌘⇤

(LQ⇤ (UPLWWOXQJVYHUIDKUHQ
O¶XIW⇤URXWLQHP¶°LJ⇤DXFK⇤JHJHQ
HLQH⇤ 3ROL]HLEHDPWLQ✏⇤ GLH⇤ GHQ
6FKXVV⇤ DEJHJHEHQ⇤ KDW✏⇤ XP⇤ GLH
8PVW¶QGH⇤ GHV⇤ 9RUIDOOV⇤ UHFKW⇣
OLFK⇤ ]X⇤ æEHUSUæIHQ⌘⇤ %HL⇤ GHP
(LQVDW]⇤ DP⇤ )UHLWDJQDFKPLWWDJ
LQ⇤ 5HOOLQJHQ⇤ ↵.UHLV⇤ 3LQQHEHUJ�
KDWWH⇤GLH⇤%HDPWLQ⇤ LKUH⇤6FKXVV⇣
ZDIIH⇤ HLQJHVHW]W⌘⇤ =ZHL⇤ 7DWYHU⇣
G¶FKWLJH⇤ QDKP⇤ GLH⇤ 3ROL]HL⇤ YRU
2UW⇤ IHVW✏⇤ GHU⇤ -XJHQGOLFKH⇤ IORK
]XQ¶FKVW⌘⇤↵OQR✓EHO�

6FKXVVYHUOHW]XQJ

)OæFKWLJHU
LQ⇤%UHPHQ
JHIDVVW

+DPEXUJ⌘⇤ (LQ⇤ ⌫⇤ -DKUH⇤ DOWHU
0DQQ⇤ LVW⇤YRQ⇤HLQHU⇤6⇣%DKQ⇤ LQ
GHU⇤1¶KH⇤GHV⇤%DKQKRIV⇤+DP⇣
PHUEURRN⇤ LQ⇤ +DPEXUJ⇤ æEHU⇣
UROOW⇤ ZRUGHQ⌘⇤ 'HU⇤ 0DQQ⇤ VHL
VFKZHU⇤ YHUOHW]W⇤ ZRUGHQ✏⇤ HV
EHVWDQG⇤ ]XP⇤ =HLWSXQNW⇤ GHU
(LQOLHIHUXQJ⇤LQV⇤.UDQNHQKDXV
NHLQH⇤/HEHQVJHIDKU✏⇤ VDJWH⇤HLQ
6SUHFKHU⇤ GHU⇤ %XQGHVSROL]HL⌘
'HU⇤ ⌫⇣-¶KULJH⇤ KDEH⇤ VLFK⇤ DXV
ELVODQJ⇤ XQJHNO¶UWHQ⇤ *UæQGHQ
DXI⇤GHQ⇤*OHLVHQ⇤EHIXQGHQ⌘⇤'LH
)HXHUZHKU⇤ PXVVWH⇤ LKQ⇤ EHU⇣
JHQ⌘⇤

9LGHRDXIQDKPHQ⇤ ]HLJWHQ✏
GDVV⇤ HLQH⇤ ZHLWHUH⇤ 3HUVRQ⇤ DP
6RQQWDJDEHQG⇤ LP⇤ *OHLVEHWW
ZDU✏⇤ GLH⇤ JHIOæFKWHW⇤ LVW⌘⇤ %LVKHU
ZXUGH⇤GLH⇤ ]ZHLWH⇤ 3HUVRQ⇤ ODXW
%XQGHVSROL]HL⇤QLFKW⇤JHIXQGHQ⌘
$XFK⇤ HLQ⇤ +XEVFKUDXEHU⇤ ZDU
LP⇤(LQVDW]⌘⇤(WZD⇤⌫◆◆⇤5HLVHQGH
ZDUHQ⇤ LQ⇤ GHU⇤ 6⇣%DKQ⇤ LQ⇤5LFK⇣
WXQJ⇤(OEEUæFNHQ⇤XQG⇤ZXUGHQ
HYDNXLHUW⌘⇤ 'HU⇤ /RNIæKUHU
IæKUWH⇤ HLQH⇤ 6FKQHOOEUHPVXQJ
GXUFK⌘⇤⇤↵OQR✓EHO�

ûEHUUROOW

6⇣%DKQ⇣8QIDOO�
⌫⇣-¶KULJHU
VFKZHU⇤YHUOHW]W

.RPSDNW

+DPEXUJ⌘⇤ (LQH⇤ ⇢⇠⇤ -DKUH⇤ DOWH
$XWRIDKUHULQ⇤ LVW⇤ LQ⇤ +DPEXUJ
PLW⇤HLQHP⇤:RKQPRELO⇤ ]XVDP⇣
PHQJHVWR°HQ⇤ XQG⇤ VS¶WHU⇤ LP
.UDQNHQKDXV⇤ LKUHQ⇤ 9HUOHW]XQ⇣
JHQ⇤ HUOHJHQ⌘⇤ 'LH⇤ 6HQLRULQ⇤ ZDU
LP⇤6WDGWWHLO⇤0RRUIOHHW⇤EHL⇤HLQHU
%UæFNHQDXIIDKUW⇤ QDFK⇤ OLQNV
YRQ⇤ GHU⇤ )DKUEDKQ⇤ DEJHNRP⇣
PHQ⇤XQG⇤GRUW⇤JHJHQ⇤GDV⇤HQWJH⇣
JHQNRPPHQGH⇤:RKQPRELO⇤JH⇣
IDKUHQ⌘⇤ 'HU⇤ ⇢⌫⇤ -DKUH⇤ DOWH⇤ )DK⇣
UHU⇤GHV⇤:RKQPRELOV⇤XQG⇤VHLQH
⇢⇤ -DKUH⇤ DOWH⇤ %HLIDKUHULQ⇤ZXU⇣
GHQ⇤OHLFKW⇤YHUOHW]W⌘⇤↵OQR✓EHO�

⇢⇠⇣-¶KULJH⇤I¶KUW⇤JHJHQ
:RKQPRELO⇤XQG⇤VWLUEW

%DG⇤2OGHVORH⌘⇤,P⇤VæG∏VWOLFKHQ
7HLO⇤ YRQ⇤ 6FKOHVZLJ⇣+ROVWHLQ
KDW⇤ HV⇤ LQ⇤ GHU⇤ 1DFKW⇤ XQJH⇣
Z∏KQOLFK⇤ YLHOH⇤ :LOGXQI¶OOH
JHJHEHQ✏⇤ LQVJHVDPW⇤ PLQGHV⇣
WHQV⇤ �⌘⇤ 9RQ⇤ 6RQQWDJDEHQG
ELV⇤ ]XP⇤ IUæKHQ⇤ 0RQWDJPRU⇣
JHQ⇤ VHL⇤ HV⇤ LPPHU⇤ ZLHGHU⇤ ]X
8QI¶OOHQ⇤ PLW⇤ :LOGWLHUHQ⇤ LQ
GHP⇤*HELHW⇤ JHNRPPHQ✏⇤ VDJWH
HLQ⇤ 3ROL]HLVSUHFKHU⌘⇤ 'DEHL⇤ VHL
QLHPDQG⇤VFKZHU⇤YHUOHW]W⇤ZRU⇣
GHQ⌘⇤ 'LH⇤ 8QI¶OOH⇤ SDVVLHUWHQ
DX°HUKDOE⇤ JHVFKORVVHQHU⇤ 2UW⇣
VFKDIWHQ⌘⇤↵GSD✓EHO�

0HKU⇤DOV⇤�◆⇤:LOGXQI¶OOH
LQ⇤HLQHU⇤1DFKW

+DPEXUJ⌘⇤'HU⇤WUDGLWLRQHOOH⇤+DP⇣
EXUJHU⇤ )LVFKPDUNW⇤ PLW⇤ VHLQHP
VRQQW¶JOLFKHQ⇤ 6WDUW⇤ XP⇤ ⇠⇤ 8KU
PRUJHQV⇤ N∏QQWH⇤ EDOG⇤*HVFKLFKWH
VHLQ⌘⇤ 'LH⇤ 5HJLHUXQJVIUDNWLRQHQ
YRQ⇤63'⇤XQG⇤*UæQHQ⇤HUZ¶JHQ⇤JH⇣
¶QGHUWH⇤òIIQXQJV]HLWHQ✏⇤XP⇤DXFK
DQGHUH⇤ =LHOJUXSSHQ⇤ DOV⇤ 1DFKW⇣
VFKZ¶UPHU⇤]X⇤GHP⇤VHLW⇤PHKU⇤DOV
�◆◆⇤-DKUHQ⇤EHVWHKHQGHQ⇤0DUNW⇤]X
ORFNHQ⇤ XQG⇤ GLH⇤ ZLUWVFKDIWOLFKH
*UXQGODJH⇤GHV⇤0DUNWHV⇤ODQJIULVWLJ
]X⇤ VLFKHUQ⌘⇤ ûEHU⇤ HLQHQ⇤ HQWVSUH⇣
FKHQGHQ⇤ 3UæIDQWUDJ✏⇤ GHU⇤ QRFK
ZHLWHUH⇤ 9RUVFKO¶JH⇤ PDFKW✏⇤ VROO
GLH⇤ +DPEXUJLVFKH⇤ %æUJHUVFKDIW
DP⇤⇡⌘⇤0DL⇤HQWVFKHLGHQ⌘

:HQQ⇤ XP⇤ IæQI⇤ 8KU⇤ PRUJHQV
NDXP⇤ %HVXFKHU⇤ YRU⇤ 2UW⇤ VHLHQ✏
↵VROOWHQ⇤ZLU⇤SUæIHQ✏⇤RE⇤HLQ⇤VS¶WH⇣
UHU⇤6WDUW⇤GHV⇤)LVFKPDUNWV⇤VLQQYROO
LVW ✏⇤VDJWH⇤GHU⇤WRXULVPXVSROLWLVFKH
6SUHFKHU⇤ GHU⇤ 63'⇣)UDNWLRQ✏⇤ $UQH
3ODW]EHFNHU⌘⇤ 8QG⇤ VHLQ⇤ *UæQHQ⇣
.ROOHJH⇤'RPLQLN⇤/RUHQ]HQ⇤EHWRQ⇣
WH✏⇤ K¶WWHQ⇤ VLFK⇤ IUæKHU⇤ DXI⇤ GHP
)LVFKPDUNW⇤ YRUUDQJLJ⇤ 0HQVFKHQ
DXIJHKDOWHQ✏⇤ GLH⇤ IUæKPRUJHQV
QDFK⇤GHP⇤)HLHUQ⇤QRFK⇤HLQ⇤)LVFK⇣
EU∏WFKHQ⇤ ZROOWHQ✏⇤ N¶PHQ⇤ KHXWH
LPPHU⇤PHKU⇤ 7RXULVWHQ⇤ DXV⇤ DOOHU
:HOW✏⇤ 7DJHVJ¶VWH⇤ XQG⇤ )DPLOLHQ
DXV⇤GHU⇤8PJHEXQJ⌘

9LHOIDOW⇤HLQH⇤JUR°H⇤&KDQFH
IæU⇤:DKU]HLFKHQ

↵'LHVH⇤ 9LHOIDOW⇤ LVW⇤ HLQH⇤ JUR°H
&KDQFH⇤ IæU⇤ XQVHU⇤ :DKU]HLFKHQ
DQ⇤ GHU⇤ (OEH✏⇤ GLH⇤ ZLU⇤ XQEHGLQJW
QXW]HQ⇤ VROOWHQ ✏⇤ VDJWH⇤ /RUHQ]HQ⌘
'DIæU⇤ EUDXFKH⇤ HV⇤ DEHU⇤ HLQH⇤PR⇣
GHUQH⇤ ,QIUDVWUXNWXU✏⇤ ]XV¶W]OLFKH
$XIHQWKDOWVTXDOLW¶W⇤XQG⇤SDVVHQGH
0DUNW]HLWHQ⌘⇤ 3ODW]EHFNHU⇤ VDJWH�
↵'LH⇤ (OEPHLOH⇤ XQG⇤ GHU⇤ )LVFK⇣
PDUNW⇤ VLQG⇤ HLQ⇤ $XVK¶QJHVFKLOG
XQVHUHU⇤ 6WDGW⇤ XQG⇤ SU¶JHQ⇤ GDV
%LOG⇤ +DPEXUJV⇤ ZHLW⇤ æEHU⇤ GLH
6WDGWJUHQ]HQ⇤ KLQDXV⌘ ⇤ 63'⇤ XQG
*UæQH⇤ ZROOWHQ⇤ GLH⇤ YRUKDQGHQHQ
6W¶UNHQ⇤ VLFKHUQ⇤ XQG⇤ JH]LHOW⇤ ZHL⇣
WHUHQWZLFNHOQ✏⇤ GDPLW⇤ GHU⇤ )LVFK⇣
PDUNW⇤ DXFK⇤ NæQIWLJ⇤ HLQ⇤ OHEHQGL⇣
JHU⇤ $Q]LHKXQJVSXQNW⇤ EOHLEH⌘
↵$XFK⇤ GLH⇤ 2UJDQLVDWLRQ⇤ GHV
0DUNWEHWULHEV⇤PXVV⇤ VLFK⇤ DQ⇤ YHU⇣
¶QGHUWH⇤ %HVXFKHUVWU∏PH⇤ DQSDV⇣
VHQ ⇤↵OQR✓EHO�

63'⇤XQG⇤*UæQH

6S¶WHUHU⇤6WDUW
GHV⇤)LVFKPDUNWV
LP⇤*HVSU¶FK

3DVVDQWHQ⇤JHKHQ⇤DP⇤0RUJHQ⇤LP
+DIHQ⇤DQ⇤GHU⇤(OEH⇤æEHU⇤GHQ⇤)LVFK⇣
PDUNW⌘⇤ )RWR�⇤%RFNZROGW✓GSD

+DPEXUJ⌘⇤ ,P⇤ +DPEXUJHU
%ORFN⇣3UR]HVV⇤ KDW⇤ HLQ⇤ ZHLWHUHU
PXWPD°OLFKHU⇤ (QWIæKUHU⇤ DOV
=HXJH⇤VHLQH⇤6LFKW⇤GHU⇤(UHLJQLVVH
DXV⇤ GHU⇤ 6LOYHVWHUQDFKW⇤ �◆��✓�⌫
JHVFKLOGHUW⌘⇤ ↵,FK⇤ ELQ⇤ NHLQ⇤ 9HU⇣
EUHFKHU ✏⇤ VDJWH⇤ GHU⇤ �⇠⇣-¶KULJH✏
GHU⇤QDFK⇤HLJHQHQ⇤$QJDEHQ⇤%DX⇣
LQJHQLHXU⇤LQ⇤,VUDHO⇤LVW✏⇤ODXW⇤ûEHU⇣
VHW]XQJ⌘⇤(U⇤KDEH⇤QXU⇤KHOIHQ⇤ZRO⇣
OHQ✏⇤GHQQ⇤GHU⇤&KHI⇤HLQHU⇤LVUDHOL⇣
VFKHQ⇤ 6LFKHUKHLWVILUPD⇤ KDEH
LKP⇤ EHULFKWHW✏⇤ GDVV⇤ GLH⇤ EHLGHQ
MæQJVWHQ⇤ .LQGHU⇤ GHU⇤ 8QWHUQHK⇣
PHULQ⇤&KULVWLQD⇤%ORFN⇤DQJHEOLFK
EHLP⇤ 9DWHU⇤ PLVVKDQGHOW⇤ ZæU⇣
GHQ⌘

0HKUPDOV⇤VHL⇤EHWRQW⇤ZRUGHQ✏
HV⇤ VHL⇤ HLQH⇤ Y∏OOLJ⇤ OHJDOH⇤ $NWLRQ✏
GLH⇤ .LQGHU⇤ DXV⇤ '¶QHPDUN⇤ ]X⇣
UæFN⇤ ]XU⇤ 0XWWHU⇤ QDFK⇤ 'HXWVFK⇣
ODQG⇤ ]X⇤ EULQJHQ⌘⇤ ↵$OOHV⇤ ZLUG⇤ LQ
2UGQXQJ⇤ VHLQ ✏⇤ GLH⇤ GHXWVFKHQ
%HK∏UGHQ⇤ VHLHQ⇤ LQIRUPLHUW✏⇤ VHL
LKP⇤ JHVDJW⇤ ZRUGHQ⌘⇤ ↵2KQH⇤ *H⇣
ZDOW ⇤ VHL⇤ GLH⇤ 9RUJDEH⇤ JHZHVHQ✏
VDJWH⇤ GHU⇤ =HXJH⌘⇤ (U⇤ KDEH⇤ HLQJH⇣
ZLOOLJW✏⇤ QDFK⇤ 'HXWVFKODQG⇤ XQG
'¶QHPDUN⇤]X⇤UHLVHQ⌘

6HLQH⇤ $XIJDEH⇤ EHL⇤ GHU⇤ 5æFN⇣
KRODNWLRQ✏⇤GLH⇤ODXW⇤$QNODJH⇤GRFK
JHZDOWVDP⇤YHUOLHI�⇤↵,FK⇤ZDU⇤GHU

)DKUHU⌘ ⇤ ,KP⇤ VHLHQ⇤ ◆⌘◆◆◆⇤ (XUR
YHUVSURFKHQ⇤ ZRUGHQ⇤ �⇤ DOOHU⇣
GLQJV⇤ KDEH⇤ HU⇤ VS¶WHU⇤ QXU⇤ ⇠⌘◆◆◆
(XUR⇤ YRP⇤ &KHI⇤ GHV⇤ 6LFKHUKHLWV⇣
XQWHUQHKPHQV⇤EHNRPPHQ⌘⇤

:LH⇤ ]XYRU⇤ EHUHLWV⇤ DQGHUH
=HXJHQ⇤ EHULFKWHWH⇤ GHU⇤ �⇠⇣-¶KUL⇣
JH✏⇤HV⇤KDEH⇤ZHQLJH⇤7DJH⇤YRU⇤GHU
7DW⇤QRFK⇤HLQ⇤7UHIIHQ⇤PLW⇤&KULVWL⇣
QD⇤ %ORFN⇤ LQ⇤ HLQHP⇤ .RQIHUHQ]⇣

UDXP⇤LP⇤+RWHO⇤*UDQG⇤(O\V´H⇤JH⇣
JHEHQ⌘⇤'LH⇤0¶QQHU⇤VHLHQ⇤DXI⇤%LW⇣
WH⇤GHV⇤&KHIV⇤GHU⇤ LVUDHOLVFKHQ⇤6L⇣
FKHUKHLWVILUPD⇤ PDVNLHUW⇤ JHZH⇣
VHQ⌘⇤↵6LH⇤ZDU⇤VHKU⇤EHZHJW ✏⇤VDJ⇣
WH⇤GHU⇤=HXJH⌘⇤%ORFNV⇤9HUWHLGLJHU
,QJR⇤ %RWW⇤ KDWWH⇤ HUNO¶UW✏⇤ GDVV⇤ HV
HLQ⇤ VROFKHV⇤ 7UHIIHQ⇤ DP⇤ ��⌘⇤ 'H⇣
]HPEHU⇤QLH⇤JHJHEHQ⇤KDEH⌘

/DXW⇤$QNODJH⇤EUDFKWHQ⇤0LWDU⇣

EHLWHU⇤ GHU⇤ LVUDHOLVFKHQ⇤ 6LFKHU⇣
KHLWVILUPD⇤ GHQ⇤ -XQJHQ⇤ XQG⇤ GDV
0¶GFKHQ⇤ DP⇤ 1HXMDKUVWDJ⇤ �◆�⌫
]X⇤ HLQHP⇤ %DXHUQKRI⇤ LQ⇤ %DGHQ⇣
:æUWWHPEHUJ⌘⇤ 9RQ⇤ GRUW⇤ KDEH
&KULVWLQD⇤ %ORFN⇤ VLH⇤ QDFK⇤ +DP⇣
EXUJ⇤JHKROW⌘

(QWW¶XVFKXQJ⇤QDFK⇤5æFNNHKU
GHU⇤.LQGHU⇤]XP⇤9DWHU

JHQ✏⇤ VDJWH⇤ GHU⇤ =HXJH⌘⇤ (LQHQ⇤0R⇣
QDW⇤VS¶WHU⇤KDEH⇤HV⇤GRUW⇤QRFK⇤PDO
HLQ⇤7UHIIHQ⇤JHJHEHQ⌘⇤'DEHL⇤KDEH
GHU⇤&KHI⇤GHU⇤LVUDHOLVFKHQ⇤6LFKHU⇣
KHLWVILUPD⇤ HU]¶KOW✏⇤ GDVV⇤ GLH⇤ .LQ⇣
GHU⇤ZLHGHU⇤]XUæFN⇤EHLP⇤9DWHU⇤LQ
'¶QHPDUN⇤ VHLHQ⌘⇤ ↵:LU⇤ ZDUHQ
HQWW¶XVFKW✏⇤ ZHLO⇤ ZLU⇤ HLJHQWOLFK
GHU⇤0XWWHU⇤KHOIHQ⇤ZROOWHQ ✏⇤HULQ⇣
QHUWH⇤VLFK⇤GHU⇤=HXJH⌘⇤6FKOLH°OLFK
KDEH⇤HU⇤HUIDKUHQ✏⇤GDVV⇤HLQ⇤7HDP⇣
PLWJOLHG⇤ DXI⇤ =\SHUQ⇤ YHUKDIWHW
ZRUGHQ⇤VHL⌘⇤(U⇤KDEH⇤VLFK⇤VFKOLH°⇣
OLFK⇤ VHOEVW⇤ HLQHQ⇤$QZDOW⇤ JHQRP⇣
PHQ⌘⇤↵(V⇤LVW⇤DOOHV⇤JDQ]⇤DQGHUV⇤JH⇣
ODXIHQ✏⇤DOV⇤LFK⇤HV⇤PLU⇤JHGDFKW⇤KD⇣
EH⌘ 

'HU⇤ 0DQQ⇤ XQG⇤ GUHL⇤ DQGHUH
%HVFKXOGLJWH⇤ DXV⇤ ,VUDHO⇤ KDWWHQ
VLFK⇤ PLWWHQ⇤ LP⇤ ODXIHQGHQ⇤ 3UR⇣
]HVV⇤ JHPHOGHW✏⇤ GLH⇤ -XVWL]⇤ JH⇣
Z¶KUWH⇤ LKQHQ⇤ IæU⇤ LKUH⇤ =HXJHQ⇣

DXVVDJH⇤ VLFKHUHV⇤ *HOHLW⌘⇤ 6LH
PæVVHQ⇤]X⇤HLQHP⇤VS¶WHUHQ⇤=HLW⇣
SXQNW⇤ HEHQIDOOV⇤ PLW⇤ HLQHU⇤ $Q⇣
NODJH⇤ XQG⇤ HLQHP⇤ 3UR]HVV⇤ UHFK⇣
QHQ⌘

'LH⇤+DPEXUJHU⇤8QWHUQHKPH⇣
ULQ⇤&KULVWLQD⇤%ORFN⇤LVW⇤DQJHNODJW✏
QDFK⇤HLQHP⇤ODQJHQ⇤6RUJHUHFKWV⇣
VWUHLW⇤ HLQH⇤ LVUDHOLVFKH⇤ 6LFKHU⇣
KHLWVILUPD⇤ GDPLW⇤ EHDXIWUDJW⇤ ]X
KDEHQ✏⇤ LKUH⇤ EHLGHQ⇤ MæQJVWHQ
.LQGHU⇤�⇤GDPDOV⇤◆⇤XQG⇤�⇤-DKUH
DOW⇤ �⇤ LQ⇤ GHU⇤ 6LOYHVWHUQDFKW
�◆��✓�⌫⇤YRP⇤:RKQRUW⇤ LKUHV⇤([⇣
0DQQV⇤ LQ⇤ '¶QHPDUN⇤ QDFK
'HXWVFKODQG⇤ ]X⇤ HQWIæKUHQ⌘⇤ 'LH
$QNODJH⇤ JHJHQ⇤ %ORFN⇤ ODXWHW⇤ XQ⇣
WHU⇤ DQGHUHP⇤ JHPHLQVFKDIWOLFKH
VFKZHUH⇤ (QW]LHKXQJ⇤ YRQ⇤ 0LQ⇣
GHUM¶KULJHQ⇤LQ⇤7DWHLQKHLW⇤PLW⇤JH⇣
I¶KUOLFKHU⇤ .∏USHUYHUOHW]XQJ
XQG⇤)UHLKHLWVEHUDXEXQJ⌘

'LH⇤7RFKWHU⇤GHV⇤*UæQGHUV⇤GHU
6WHDNKDXV⇣.HWWH⇤ ↵%ORFN⇤ +RXVH ✏
(XJHQ⇤ %ORFN✏⇤ EHWHXHUW⇤ LKUH⇤ 8Q⇣
VFKXOG⌘⇤ ,KU⇤ /HEHQVJHI¶KUWH⇤*HU⇣
KDUG⇤'HOOLQJ⇤ ↵⇡⇢�⇤ LVW⇤ZHJHQ⇤%HL⇣
KLOIH⇤ DQJHNODJW⌘⇤ 'HU⇤ IUæKHUH
6SRUWPRGHUDWRU⇤ KDW⇤ HUNO¶UW✏⇤ HU
KDEH⇤QLFKWV⇤8QUHFKWHV⇤JHWDQ⌘⇤(V
JLEW⇤ QRFK⇤ IæQI⇤ ZHLWHUH⇤ $QJH⇣
NODJWH⌘⇤↵GSD✓EDO�

Mutmaßlicher Entführer: Wollten der Mutter helfen
%HWHLOLJWHU⇤VDJW⇤LP⇤%ORFN⇣3UR]HVV⇤DOV⇤=HXJH⇤DXV⇤⇣⇤$XFK⇤HU⇤EHULFKWHW⇤YRQ⇤DQJHEOLFKHP⇤7UHIIHQ⇤LP⇤+RWHO⇤*UDQG⇤(O\V´H

(LQ⇤=HXJH⇤DXV⇤,VUDHO⇤JHKW⇤PLW⇤VHLQHP⇤$QZDOW⇤XQG⇤HLQHU⇤-XVWL]EHDPWLQ
]XP⇤*HULFKWVVDDO⌘ )RWR�⇤&KDULVLXV✓GSD

$XIJUXQG⇤ GHU⇤PLOGHQ⇤ 7HPSHUD⇣
WXUHQ⇤ LQ⇤ GHQ⇤ YHUJDQJHQHQ⇤ :R⇣
FKHQ⇤KDW⇤GLH⇤=HFNHQ⇣6DLVRQ⇤UHOD⇣
WLY⇤ IUæK⇤ EHJRQQHQ⌘⇤ 2EZRKO⇤ GLH
ZLQ]LJHQ⇤7LHUH⇤OHLFKW⇤]X⇤æEHUVH⇣
KHQ⇤VLQG✏⇤EHUJHQ⇤VLH⇤GRFK⇤JUR°H
JHVXQGKHLWOLFKH⇤*HIDKUHQ⌘⇤'LHVH
(UIDKUXQJ⇤ PXVVWH⇤ DXFK⇤ 0DULQD
0⌘⇤ /HZDQGRZVN\⇤ PDFKHQ⌘⇤ 'LH
*HVXQGKHLWVZLVVHQVFKDIWOHULQ
ZXUGH⇤ ]ZHLPDO⇤ JHVWRFKHQ⇤ XQG
KDW⇤VLFK⇤PLW⇤%RUUHOLRVH⇤LQIL]LHUW⌘

$OV⇤ GLH⇤ ⌫◆⇣-¶KULJH⇤ LP⇤ -XQL
�◆�◆⇤ ]XP⇤ HUVWHQ⇤0DO⇤ YRQ⇤ HLQHU
=HFNH⇤ JHELVVHQ⇤ ZXUGH✏⇤ JLQJ⇤ VLH
]XP⇤ $U]W✏⇤ XP⇤ GHQ⇤ 6WLFK⇤ DENO¶⇣
UHQ⇤]X⇤ ODVVHQ⌘⇤'D⇤GHU⇤$U]W⇤ DEHU
NHLQHQ⇤ W\SLVFKHQ⇤ URWHQ⇤ )OHFN
HQWGHFNWH✏⇤VFKLFNWH⇤HU⇤VLH⇤ZLHGHU
QDFK⇤ +DXVH✏⇤ GD⇤ HU⇤ GDYRQ⇤ DXV⇣
JLQJ✏⇤ GDVV⇤ GDV⇤ ,QVHNW⇤ QLFKW⇤ LQIL⇣
]LHUW⇤ ZDU⌘⇤ 'DV⇤ ZDU⇤ MHGRFK⇤ HLQH
)HKOHLQVFK¶W]XQJ✏⇤ ZLH⇤ HV⇤ VLFK
NXU]H⇤ =HLW⇤ VS¶WHU⇤ KHUDXVVWHOOWH�
↵1LFKW⇤LPPHU⇤PXVV⇤VLFK⇤GDV⇤PLW
HLQHU⇤ :DQGHUU∏WH⇤ ]HLJHQ ✏⇤ VDJW
VLH⌘⇤ ,Q⇤ YLHOHQ⇤ )¶OOHQ⇤ ZæUGH⇤ JDU
NHLQH⇤ HQWVWHKHQ⌘⇤ (LQH⇤ DXIPHUN⇣
VDPH⇤ $UEHLWVNROOHJLQ⇤ VWHOOWH⇤ DO⇣
OHUGLQJV⇤HLQHQ⇤EODVVHQ⇤)OHFN⇤XP
GLH⇤6WHOOH⇤IHVW✏⇤GHU⇤QXU⇤VFKZHU⇤]X
HUNHQQHQ⇤ZDU⌘

'DV⇤)DKUUDGIDKUHQ⇤ZXUGH⇤IæU
/HZDQGRZVN\⇤]XU⇤4XDO

$QIDQJV⇤JLQJ⇤VLH⇤GDYRQ⇤DXV✏⇤GDVV
DXFK⇤ DOOHV⇤ LQ⇤ 2UGQXQJ⇤ VHL✏⇤ ELV
GLH⇤ HUVWHQ⇤ 6\PSWRPH⇤ DXIWUDWHQ⌘
-RJJHQ⇤XQG⇤)DKUUDGIDKUHQ✏⇤ZDV
IUæKHU⇤ NHLQH⇤ 3UREOHPH⇤ GDUVWHOO⇣
WHQ✏⇤ HQWZLFNHOWHQ⇤ VLFK⇤ ]X⇤ H[WUH⇣
PHQ⇤ .UDIWDQVWUHQJXQJHQ✏⇤ JH⇣
IROJW⇤ YRQ⇤ WDJHODQJHQ⇤ 0XVNHO⇣
VFKPHU]HQ⌘⇤ 6LH⇤ IæKOWH⇤ VLFK
VFKQHOO⇤ HUVFK∏SIW✏⇤ ZDU⇤ NUDIWORV
XQG⇤ KDWWH⇤ .RQ]HQWUDWLRQV⇣
VFKZLHULJNHLWHQ⌘⇤ ↵'LH⇤ ÜU]WH
VFKREHQ⇤ HV⇤ GDUDXI✏⇤ GDVV⇤ LFK⇤ ]X
YLHO⇤DUEHLWH ✏⇤VDJW⇤VLH⌘

'LH⇤ 6\PSWRPH⇤ VHLHQ⇤ IæU⇤ GLH
ÜU]WH⇤ ]X⇤ XQVSH]LILVFK⇤ JHZHVHQ
XQG⇤ VLH⇤K¶WWHQ⇤GDPLW⇤ZHQLJ⇤ DQ⇣
IDQJHQ⇤ N∏QQHQ⌘⇤ 0DO⇤ ZXUGH
%XUQ⇣RXW⇤ XQG⇤ HLQ⇤ DQGHUHV⇤ 0DO
5KHXPD⇤ GLDJQRVWL]LHUW⌘⇤ ↵'LH
ÜU]WH⇤ KDEHQ⇤ QLFKW⇤ PDO⇤ XP⇤ GLH

(FNH⇤JHGDFKW ✏⇤NULWLVLHUW⇤VLH⌘
(UVW⇤ PLW⇤ GHU⇤ =HLW⇤ EHJULII⇤ VLH✏

GDVV⇤ GLH⇤ 6\PSWRPH⇤ HWZDV⇤ PLW
GHP⇤ =HFNHQVWLFK⇤ ]X⇤ WXQ⇤ KDEHQ
XQG⇤GU¶QJWH⇤DXI⇤HLQHQ⇤%RUUHOLR⇣
VH⇣7HVW✏⇤GHU⇤GDQQ⇤SRVLWLY⇤DXVILHO⌘
'DPLW⇤ VWDQG⇤ GLH⇤ 'LDJQRVH⇤ IHVW⌘
↵'DV⇤ ZDU⇤ QDWæUOLFK⇤ DXFK⇤ JXW✏
ZHLO⇤ LFK⇤ VR⇤ HQGOLFK⇤ ULFKWLJ⇤ EH⇣
KDQGHOW⇤ ZHUGHQ⇤ NRQQWH ✏⇤ VDJW
VLH⌘⇤ )æU⇤ VLH⇤ KLH°⇤ HV⇤ MHW]W✏⇤ GUHL
:RFKHQ⇤ODQJ⇤W¶JOLFK⇤$QWLELRWLND
]X⇤ QHKPHQ✏⇤ XQG⇤ HV⇤ KDOI⇤ DXFK✏
GHQQ⇤ LKU⇤ .∏USHU⇤ ELOGHWH⇤ QDFK⇣
ZHLVOLFK⇤ $QWLN∏USHU⌘⇤ 6LH⇤ EHWRQW✏
GDVV⇤ GDV✏⇤ ZDV⇤ EHL⇤ LKU⇤ JHZLUNW
KDW✏⇤ EHL⇤ DQGHUHQ⇤ QLFKW⇤ GHU⇤ )DOO

VHLQ⇤ PXVV✏⇤ GHQQ⇤ MHGHU⇤ .UDQN⇣
KHLWVYHUODXI⇤VHL⇤DQGHUV⌘

↵,FK⇤ ZæUGH⇤ GD]X⇤ UDWHQ✏⇤ GLH
=HFNH⇤ QLFKW⇤ ]X⇤ HQWVRUJHQ✏⇤ VRQ⇣
GHUQ⇤ VLH⇤ LQ⇤ HLQHP⇤ /DERU⇤ DXFK
DXI⇤P∏JOLFKH⇤.R⇣,QIHNWLRQHQ⇤XQ⇣
WHUVXFKHQ⇤]X⇤ ODVVHQ ✏⇤ VDJW⇤0DUL⇣
QD⇤/HZDQGRZVN\⌘

$OV⇤ VLH⇤ LP⇤YHUJDQJHQHQ⇤ 6RP⇣
PHU⇤QDFK⇤HLQHP⇤6SD]LHUJDQJ⇤LP
:DOG⇤ QDFK⇤ +DXVH⇤ NDP✏⇤ PHUNWH
VLH✏⇤ GDVV⇤ VLH⇤ HWZDV⇤ JHVWRFKHQ
KDWWH⇤ XQG⇤ JLQJ⇤ YRQ⇤ HLQHP⇤ 0æ⇣
FNHQVWLFK⇤ DXV✏⇤ GD⇤ GLH⇤ =HFNH⇤ EH⇣
UHLWV⇤ DEJHIDOOHQ⇤ ZDU⌘⇤ 6FKQHOO
VWHOOWH⇤ VLFK⇤ MHGRFK⇤ KHUDXV�⇤ 6LH
KDWWH⇤ VLFK⇤ HLQ⇤ ]ZHLWHV⇤ 0DO⇤ PLW

%RUUHOLRVH⇤DQJHVWHFNW⇤XQG⇤GLHVHV
0DO⇤ ZDU⇤ GDV⇤ $XVPD°⇤ ZHLWDXV
VFKOLPPHU⌘⇤ ↵'LH⇤ ]ZHLWH⇤ ,QIHNWL⇣
RQ⇤KDW⇤PLFK⇤ WRWDO⇤ DXV⇤ GHU⇤%DKQ
JHZRUIHQ ✏⇤ VDJW⇤ 0DULQD⇤ 0⌘⇤ /H⇣
ZDQGRZVN\⌘

%HUHLWV⇤ NXU]H⇤ =HLW⇤ QDFK⇤ GHP
(LQVWLFK⇤ ZDU⇤ LKU⇤ ,PPXQV\VWHP
DQJHJULIIHQ✏⇤ VLH⇤ EHNDP⇤ VWDUNH
0XVNHO⇣⇤ XQG⇤ *HOHQNVFKPHU]HQ
VRZLH⇤ 7LQQLWXV⇤ XQG⇤ SO∏W]OLFKH
$QJVW]XVW¶QGH⌘⇤ 'D]X⇤ NDP✏⇤ GDVV
VLH⇤ H[WUHP⇤ OLFKW⇣⇤ XQG⇤ JHU¶XVFK⇣
HPSILQGOLFK⇤ ZXUGH⌘⇤ 6FKOLH°OLFK
PXVVWH⇤ VLH⇤ VLFK⇤ NUDQNPHOGHQ✏
GHQQ⇤HLQ⇤QRUPDOHU⇤$UEHLWVDOOWDJ

ZDU⇤ QLFKW⇤ PHKU⇤ P∏JOLFK⌘⇤ ↵$Q
PDQFKHQ⇤7DJHQ⇤JHKW⇤HV⇤PLU⇤EHV⇣
VHU✏⇤ DQ⇤ PDQFKHQ⇤ VFKOHFKWHU ✏
VDJW⇤ VLH⌘⇤ 0DQFKPDO⇤ VHLHQ⇤ GLH
6\PSWRPH⇤VR⇤VWDUN✏⇤GDVV⇤VLH⇤GHQ
$OOWDJ⇤ NDXP⇤ EHZ¶OWLJHQ⇤ N∏QQH⌘
8QWHUVWæW]XQJ⇤ EHN¶PH⇤ VLH⇤ YRQ
)DPLOLH✏⇤ )UHXQGHQ⇤ XQG⇤ ÜU]WHQ✏
GLH⇤ DXI⇤ %RUUHOLRVH⇤ VSH]LDOLVLHUW
VLQG⇤ XQG⇤ GHP⇤ ↵%RUUHOLRVH⇤ XQG
)60(⇤ %XQG⇤ 'HXWVFKODQG ⌘⇤ ↵'HU
9HUHLQ⇤KDW⇤PLU⇤]XP⇤%HLVSLHO⇤$G⇣
UHVVHQ⇤ YRQ⇤ 6SH]LDOLVWHQ⇤ JHJH⇣
EHQ ✏⇤HU]¶KOW⇤VLH⌘

0DULQD⇤ 0⌘⇤ /HZDQGRZVN\⇤ U¶W
DOOHQ✏⇤ VLFK⇤ QDFK⇤ HLQHP⇤ 6SD]LHU⇣
JDQJ⇤ GUDX°HQ⇤ LQ⇤ GHU⇤ 1DWXU⇤ JH⇣
QDX⇤DE]XVXFKHQ✏⇤ ODQJH⇤.OHLGXQJ
]X⇤WUDJHQ⇤XQG⇤GLH⇤+RVH⇤LQ⇤GLH⇤6R⇣
FNHQ⇤ ]X⇤ VWHFNHQ⌘⇤ ûEHUGLHV⇤ HPS⇣
ILHKOW⇤VLH✏⇤ LP⇤)UHLHQ⇤LPPHU⇤DFKW⇣
VDP⇤ ]X⇤ VHLQ✏⇤ EHL⇤ *DUWHQDUEHLWHQ
+DQGVFKXKH⇤]X⇤WUDJHQ⇤XQG⇤EHLP
(QWIHUQHQ⇤ GHU⇤ =HFNH⇤ PLW⇤ HLQHU
3LQ]HWWH⇤JHQDX⇤GDUDXI⇤]X⇤DFKWHQ✏
GDV⇤JDQ]H⇤7LHU⇤KHUDXV]X]LHKHQ⌘

+LOIH⇤ IæU⇤ %HWURIIHQH⇤ JLEW⇤ HV
EHLP⇤↵'HXWVFKHQ⇤%RUUHOLRVH⇤XQG
)60(⇤ %XQG⇤ 'HXWVFKODQG ⇤ DXI
GHU⇤+RPHSDJH⇤ZZZ⌘ERUUHOLRVH⇣
EXQG⌘GH⌘⇤ +LHU⇤ JLEW⇤ HV⇤ HLQH⇤ +RW⇣
OLQH⇤XQG⇤DXFK⇤/LVWHQ⇤YRQ⇤6SH]LD⇣
OLVWHQ⌘⇤↵GO\�

Kleiner Biss, große Wirkung
:LH⇤GLH⇤%RUUHOLRVH⇤0DULQD⇤0DJGDOHQD⇤/HZDQGRZVN\⇤DXV⇤GHU⇤%DKQ⇤JHZRUIHQ⇤KDW

921⇤,'$⇤.$71,&

+DPEXUJ⌘'DVV⇤PDQ⇤HLQHQ⇤=H⇣
FNHQELVV⇤QLFKW⇤XQWHUVFK¶W]HQ
VROOWH✏⇤KDW⇤GLH⇤*HVXQGKHLWVZLV⇣
VHQVFKDIWOHULQ⇤0DULQD⇤0DJGD⇣
OHQD⇤/HZDQGRZVN\⇤VFKPHU]⇣
KDIW⇤DP⇤HLJHQHQ⇤/HLE⇤HUIDK⇣
UHQ⌘⇤,QVEHVRQGHUH⇤GLH⇤]ZHLWH
%RUUHOLRVH⇣,QIHNWLRQ⇤KDW⇤VLH
DXV⇤GHU⇤%DKQ⇤JHZRUIHQ⌘

0DULQD⇤0DJGDOHQD⇤/HZDQGRZVN\⇤KDW⇤VLFK⇤]ZHLPDO⇤PLW⇤%RUUHOLRVH⇤LQIL⇣
]LHUW⌘⇤6LH⇤U¶W✏⇤GDPLW⇤]LHOJHULFKWHW⇤([SHUWHQ⇤DXI]XVXFKHQ⌘ )RWR�⇤.DWQLF
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P +LOIH⇤IæU⇤%HWURIIHQH⇤JLEW⇤HV⇤DXI
GHU⇤+RPHSDJH⇤GHV⇤↵'HXWVFKHQ
%RUUHOLRVH⇤XQG⇤)60(⇤%XQG
'HXWVFKODQG ⌘⇤+LHU⇤JLEW⇤HV⇤HLQH
+RWOLQH⇤XQG⇤DXFK⇤/LVWHQ⇤YRQ
6SH]LDOLVWHQ⌘

www.borreliose-bund.de

+LOIH⇤IæU⇤%HWURIIHQH
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0DJGDOHQD⇤/HZDQGRZVN\

„Die zweite Infektion
hat mich total aus der

Bahn geworfen.“


